DIW Berlin

Deutsches Institut
flir Wirtschaftsforschung

‘x

\ | 4
\\\ \'\\ "E.A’/ | /
| \ X< | i
\, N /
7 | : 10
X | 4 e

Vi /
\U>37l %

/ \ f r"s!l M-/’/ .

Der ‘Imarkt wohin entwickelt
SICh der Olpreis?

i‘

Prof Ir Claudia Kemfert
10. Wirtschaftspolitisches
Symposmm Frankfurt

19’.4.2008



Die regionale Verteilung von konventionellem
Erddl 2005

_ kuIm,
| Fordenng

Ressolrcen
59 Gasomipatenzial in Gt

BGR (2007)



DIW Berlin

Regionale Olproduktion

Production by area
Millicn barrals daily
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Wedd -:|i|_|:|r-:|du-:1i|:-n rose by 400, 000bd/ in 2006, Farmesr Sowvist Unian output r-::el:l?' 4 50,0006, driven by Bussia and bzerbaijan. CECD Er-:ldu-:ﬁl:-n‘lel by 430,000k, with
declires in Marsay, the UK and Maxico affsstting growth in Cansda. Othsr ror-rOPEC productan inoreassd dus to risirg Argolan autpt. OPEC cutput edgesd up by 130, 0000 .

Quelle: BP (2008)
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Reserve- Produktion- Ratio

Reserves-to-preduction (R/P) ratios
Years 2005 by srea
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The warld's oil A'F ratio sdged lower in 2006, raaching 40.6 years, compared with 41 ysans in 1888 and 283 y=ars in 1836 The levsl of ressress fsll by 1 billion bamrels, or 0.1 %.
Ceclinss in Marvway and Mexioo wars partialy cifset by increasss in Russia snd Brazil.

Quelle: BP (2008)
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Consumption per capita 2006
Tonnes
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Quelle: BP (2008)
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Regionaler Olverbrauch

Consumption by area
PAillion barels daily
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Wiorld oll consumption rose by [ustunder 682 ,0002003 In 2006, about halt the 10-year average. QECD consumption tall by 400,30007d, tha biggest decline sinca 1963,
1l consumptian growth wias sbove sversgs In Ching and oll-Sxporting countries.

Quelle: BP (2008)
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World Market Energy Use by Fuel Type (IEA (2006))
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Source: IEA (2006)



Growth in Energy Use and Gross Domestic Product
for the OECD Economies, 1980-2030
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Source: IEA (2006)
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Energy Intensity by Region, 1980-2030
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Source: IEA (2006)
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Ol ist knapp- kumulierte Férderung
Ubersteigt Reserven (, Depletion Point*)
In den kommenden zwel Dekaden
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I Entwicklung der Weltroholgewinnung nach unterschiedlichen —
Szenarien
In Mill. Barrel pro Tag (mbd)
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Produktion, Produktionsquote und Produktionskapzaitaten der OPEC-Lander
in Millionen Barrel pro Tag im Marz 2006
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Quellen: EIA, OPEC
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Cruda oil prices 1861-2006
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Quelle: Statistik der Kohlenwirtschaft
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Quelle: TECSON (2008)
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Grinde fur hohen Olpreis
Weltweiter Nachfrageanstieg (China)
Politische Unsicherheiten und Risiken (Nigeria, Irak)

Extreme Klimaereignisse (Hurrikan “Katrina”,
“Rita”, “Wilma” im Golf von Mexiko)

Niedrige Bestande (USA) /lungenigende
Raffineriekapazitaten

Ungenlgende Kapazitatsreserven in
Olproduzierenden Landern

Potentielle Terrorattacken

Spekulation (mind. 20 % Olpreis)




In realen Preisen (2000)
in $ /Barrel
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Quelle: EIA (2005), Prognos (2005), DIW (2005)
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in US $ per Barrel

Potential Oil Price Development
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in $ 2004/Barrel

an
IEA 2005 and 2006 Oil Price Projections
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Wohin entwickelt sich der Olpreis?

— Schwer vorherzusagen

— Nachfrage?

— Alternativen/Energiesparen

— Investitionen in Exploration: unzureichend
— Krisen

— Strategische Komponente

— Peak Ol

— Kurzfristig: Spekulationsblase

— Langfristig: hohes Niveau
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